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Issuer Name Meeting Date Proposal Description Management 
Recommendation 

Vote Decision With Or Against 
Management 

Vote Note Meeting 
Type 

Grainger Plc 2/6/2019 Appointment of Auditor For Against Against Management Audit fees are excessive. Annual 

Grainger Plc 2/6/2019 Authority to Set Auditor's Fees For Against Against Management Audit fees are excessive. Annual 

Grainger Plc 2/6/2019 Authorisation of Political 

Donations 

For Against Against Management Oppose all political donations due to reputational risks 

and democratic implications of companies becoming 

involved in funding political processes 

Annual 

        
Intercontinental 
Hotels Group 

5/3/2019 Appointment of Auditor For Against Against Management Audit fees are excessive. The tenure of the auditor is 
excessive. 

Annual 

Intercontinental 
Hotels Group 

5/3/2019 Authority to Set Auditor's Fees For Against Against Management Audit fees are excessive. The tenure of the auditor is 
excessive. 

Annual 

Anglo American 
plc 

4/30/2019 Elect Stuart Chambers For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Anglo American 
plc 

4/30/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive Annual 

Anglo American 
plc 

4/30/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive Annual 

Smith & 
Nephew plc 

4/11/2019 Remuneration Report 
(Advisory) 

For Against Against Management Significant salary on appointment Annual 

HSBC Holdings 
plc 

4/12/2019 Appointment of Auditor For Against Against Management Audit fees are excessive. Annual 

HSBC Holdings 
plc 

4/12/2019 Authority to Set Auditor's Fees For Against Against Management Audit fees are excessive. Annual 

Tullow Oil Plc 4/25/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive. Annual 



Tullow Oil Plc 4/25/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive. Annual 

CRH Plc 4/25/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive. Annual 

CRH Plc 4/25/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive. Annual 

Rio Tinto plc 4/10/2019 Elect Simon R. Thompson For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. The 
Company has not put its dividend policy to vote. 

Annual 

Rio Tinto plc 4/10/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive. Annual 

Rio Tinto plc 4/10/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive. Annual 

Herald 
Investment Trust 
plc 

4/16/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive Annual 

Herald 
Investment Trust 
plc 

4/16/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive Annual 

Hunting plc 4/17/2019 Elect John F. Glick For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Bunzl plc 4/17/2019 Elect Philip G. Rogerson For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Astrazeneca plc 4/26/2019 Elect Marcus Wallenberg For Against Against Management Potential overcommitment Annual 

Persimmon plc 5/1/2019 Remuneration Report 
(Advisory) 

For Against Against Management Executive compensation is not sensitive to pay and 
employee conditions elsewhere in the company, posing 
a material reputational risk 

Annual 

Weir Group plc 4/30/2019 Remuneration Report 
(Advisory) 

For Against Against Management The company awards restricted stock units with a 
vesting period below three years 

Annual 



Weir Group plc 4/30/2019 Elect Charles Berry For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Lloyds Banking 
Group plc 

5/16/2019 Elect Lord Norman Blackwell For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Lloyds Banking 
Group plc 

5/16/2019 Remuneration Report 
(Advisory) 

For Against Against Management The company provides excessive pension payments; 
performance conditions have been lowered without 
sufficient rationale provided.  

Annual 

Lloyds Banking 
Group plc 

5/16/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive. Annual 

Lloyds Banking 
Group plc 

5/16/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive. Annual 

Travis Perkins 
plc 

5/8/2019 Elect Stuart Chambers For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Barclays plc 5/2/2019 Elect Nigel Higgins For Against Against Management The nominee is the Chair of the board and the company 
has not put the dividend policy up for vote. 

Annual 

Barclays plc 5/2/2019 Elect Tim Breedon For Against Against Management Longest serving member of the nominating committee, 
and the board is not comprised of 30% females. Chair 
of the committee is not up for vote. 

Annual 

Capital & 
Counties 
Properties Plc 

5/3/2019 Elect Henry E. Staunton For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Capital & 
Counties 
Properties Plc 

5/3/2019 Appointment of Auditor For Against Against Management Audit fees are excessive. Annual 



Capital & 
Counties 
Properties Plc 

5/3/2019 Authority to Set Auditor's Fees For Against Against Management Audit fees are excessive. Annual 

Standard 
Chartered plc 

5/8/2019 Remuneration Policy (Binding) For Against Against Management Pension contribution methodology deviates from UK 
Code; Disapplication of pro-rating for LTIP awards on 
retirement 

Annual 

Standard 
Chartered plc 

5/8/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive. Annual 

Standard 
Chartered plc 

5/8/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive. Annual 

Intertek Group 
plc 

5/23/2019 Authorisation of Political 
Donations 

For Against Against Management Oppose all political donations due to reputational risks 
and democratic implications of companies becoming 
involved in funding political processes 

Annual 

Phoenix Group 
Holdings 

5/2/2019 Elect Belinda Richards For Against Against Management Less than 75% Attendance Annual 

Phoenix Group 
Holdings 

5/2/2019 Appointment of Auditor For Against Against Management Audit fees are excessive. Annual 

Phoenix Group 
Holdings 

5/2/2019 Authority to Set Auditor's Fees For Against Against Management Audit fees are excessive. Annual 

Fisher (James) 
& Sons 

5/2/2019 Elect Malcolm Paul For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Fisher (James) 
& Sons 

5/2/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive. Annual 

Fisher (James) 
& Sons 

5/2/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive. Annual 

Fisher (James) 
& Sons 

5/2/2019 Amendments to Articles 
(Bundled) 

For Against Against Management Each change should be a separate resolution.  Annual 

Cobham plc 4/25/2019 Elect Michael P. Wareing For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. The 
nominee is the Chair of the board and the company has 
not put the dividend policy up for vote. 

Annual 



Mondi 5/9/2019 Elect David Williams For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Ultra Electronics 
Holdings 

5/3/2019 Elect Tony Rice For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Ultra Electronics 
Holdings 

5/3/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive. Annual 

Ultra Electronics 
Holdings 

5/3/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive. Annual 

Jupiter Fund 
Management 
Plc 

5/15/2019 Elect Liz Airey For Against Against Management The nominee is the Chair of the board and the company 
has not put the dividend policy up for vote. 

Annual 

Jupiter Fund 
Management 
Plc 

5/15/2019 Appointment of Auditor For Against Against Management Audit fees are excessive. The tenure of the auditor is 
excessive. 

Annual 

Jupiter Fund 
Management 
Plc 

5/15/2019 Authority to Set Auditor's Fees For Against Against Management Audit fees are excessive. The tenure of the auditor is 
excessive. 

Annual 

Spectris 5/24/2019 Elect Mark Williamson For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Glaxosmithkline 
plc 

5/8/2019 Elect Sir Philip Hampton For Against Against Management The nominee is the Chair of the board and the company 
has not put the dividend policy up for vote. 

Annual 

Reckitt 
Benckiser Group 
Plc 

5/9/2019 Remuneration Report 
(Advisory) 

For Against Against Management Total compensation outcomes are excessive, with limits 
on the variable elements of compensation having been 
set at highly elevated levels and in terms that deviate 
from best practice. The LTIP does not sufficiently link 
compensation to long term performance, given the 
final year measurement of one of its components, as 
opposed to measurement over the entire performance 
period. 

Annual 



Cairn Energy plc. 5/17/2019 Elect Ian Tyler For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. The 
nominee is the Chair of the board and the company has 
not put the dividend policy up for vote. 

Annual 

Cairn Energy plc. 5/17/2019 Elect Nicoletta Giadrossi For Against Against Management Potential over commitment Annual 

Morgan 
Advanced 
Materials Plc 

5/10/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive. Annual 

Morgan 
Advanced 
Materials Plc 

5/10/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive. Annual 

Vesuvius Plc 5/15/2019 Elect Holly K. Koeppel For Against Against Management Less than 75% Attendance Annual 

Vesuvius Plc 5/15/2019 Elect John McDonough For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Melrose 
Industries Plc 

5/9/2019 Remuneration Report 
(Advisory) 

For Against Against Management Poor response to prior year dissent Annual 

Melrose 
Industries Plc 

5/9/2019 Elect Justin Dowley For Against Against Management Poor response to prior year dissent Annual 

Melrose 
Industries Plc 

5/9/2019 Elect Liz Hewitt For Against Against Management Poor response to prior year dissent Annual 

Melrose 
Industries Plc 

5/9/2019 Elect David G. Lis For Against Against Management Poor response to prior year dissent Annual 

Melrose 
Industries Plc 

5/9/2019 Elect Archie G. Kane For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Melrose 
Industries Plc 

5/9/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive. Annual 

Melrose 
Industries Plc 

5/9/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive. Annual 

Balfour Beatty 
plc 

5/16/2019 Elect Philip Aiken For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 
Moreover the CEO serves on the nominating committee 

Annual 



Balfour Beatty 
plc 

5/16/2019 Elect Stephen Billingham For Against Against Management The nominee serves on the Audit Committee that lacks 
sufficient independence. His independence is 
compromised because the director has had a couple of 
material business relationship with the company in the 
last three years 

Annual 

Bovis Homes 
Group 

5/22/2019 Elect Ian Tyler For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

St. James`s 
Place Plc 

5/14/2019 Elect Iain Cornish For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Prudential plc 5/16/2019 Elect Paul Manduca For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. The 
nominee is the Chair of the board and the company has 
not put the dividend policy up for vote. 

Annual 

Prudential plc 5/16/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive. Annual 

Prudential plc 5/16/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive. Annual 

TP ICAP Plc 5/15/2019 Elect Angela A. Knight For Against Against Management Longest serving director on the nomination committee, 
and the board lacks sufficient diversity.  

Annual 

TP ICAP Plc 5/15/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive. Annual 

TP ICAP Plc 5/15/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive. Annual 

BP plc 5/21/2019 Elect Helge Lund For Against Against Management The nominee is the Chair of the board and the company 
has not put the dividend policy up for vote. 

Annual 



BP plc 5/21/2019 Authorisation of Political 
Donations 

For Against Against Management Oppose all political donations due to reputational risks 
and democratic implications of companies becoming 
involved in funding political processes 

Annual 

BP plc 5/21/2019 Shareholder Proposal 
Regarding GHG Reduction 
Targets 

Against Abstain Against Management At this stage it is not in the best interest of the company 
to implement simultaneously the requests outlined by 
both shareholder proposals.  

Annual 

Royal Dutch 
Shell Plc 

5/21/2019 Elect Charles O. Holliday, Jr. For Against Against Management The nominee is the Chair of the board and the company 
has not put the dividend policy up for vote. 

Annual 

Royal Dutch 
Shell Plc 

5/21/2019 Authorisation of Political 
Donations 

For Against Against Management Oppose all political donations due to reputational risks 
and democratic implications of companies becoming 
involved in funding political processes 

Annual 

Royal Dutch 
Shell Plc 

5/21/2019 Elect Charles O. Holliday, Jr. For Against Against Management The nominee is the Chair of the board and the company 
has not put the dividend policy up for vote. 

Annual 

Royal Dutch 
Shell Plc 

5/21/2019 Authorisation of Political 
Donations 

For Against Against Management Oppose all political donations due to reputational risks 
and democratic implications of companies becoming 
involved in funding political processes 

Annual 

Antofagasta plc 5/22/2019 Remuneration Report 
(Advisory) 

For Against Against Management The compensation plan lacks of clawback provisions. Annual 

Antofagasta plc 5/22/2019 Elect Jean-Paul Luksic 
Fontbona 

For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Wood Group 
(John) Plc 

5/9/2019 Remuneration Report 
(Advisory) 

For Against Against Management Simultaneous growth in basic salary and LTIP award Annual 



Hill & Smith 
Holdings plc 

5/16/2019 Elect Jock F. Lennox For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Hill & Smith 
Holdings plc 

5/16/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive. Annual 

Hill & Smith 
Holdings plc 

5/16/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive. Annual 

Derwent London 
Plc 

5/17/2019 Elect John D. Burns For Against Against Management Outgoing CEO becoming chair Annual 

Legal & General 
Group plc 

5/23/2019 Elect John Kingman For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Legal & General 
Group plc 

5/23/2019 Authorisation of Political 
Donations 

For Against Against Management Oppose all political donations due to reputational risks 
and democratic implications of companies becoming 
involved in funding political processes 

Annual 

Aviva Plc 5/23/2019 Elect Andy Briggs For Abstain Against Management Proposal withdrawn Annual 

Aviva Plc 5/23/2019 Authorisation of Political 
Donations 

For Against Against Management Oppose all political donations due to reputational risks 
and democratic implications of companies becoming 
involved in funding political processes 

Annual 

Fresnillo Plc 5/21/2019 Remuneration Report 
(Advisory) 

For Against Against Management The compensation plan lacks of clawback provisions. Annual 

Fresnillo Plc 5/21/2019 Elect Alberto Bailleres González For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Fresnillo Plc 5/21/2019 Elect Fernando Benjamin Ruiz 
Sahagún 

For Against Against Management Potential overcommitment Annual 

Fresnillo Plc 5/21/2019 Remuneration Policy (Binding) For Against Against Management The compensation plan lacks of clawback provisions. Annual 

Fresnillo Plc 5/21/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive. Annual 

Fresnillo Plc 5/21/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive. Annual 



Coats Group Plc 5/23/2019 Appointment of Auditor For Against Against Management The tenure of the auditor is excessive. Annual 

Coats Group Plc 5/23/2019 Authority to Set Auditor's Fees For Against Against Management The tenure of the auditor is excessive. Annual 

IP Group Plc 5/28/2019 Elect Sir Douglas J. Flint For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. The 
nominee is the Chair of the board and the company has 
not put the dividend policy up for vote. 

Annual 

IP Group Plc 5/28/2019 Authorisation of Political 
Donations 

For Against Against Management Oppose all political donations due to reputational risks 
and democratic implications of companies becoming 
involved in funding political processes 

Annual 

Informa Plc 5/24/2019 Elect Derek Mapp For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Informa Plc 5/24/2019 Appointment of Auditor For Against Against Management Audit fees are excessive. The tenure of the auditor is 
excessive. 

Annual 

Informa Plc 5/24/2019 Authority to Set Auditor's Fees For Against Against Management Audit fees are excessive. The tenure of the auditor is 
excessive. 

Annual 

Informa Plc 5/24/2019 Authorisation of Political 
Donations 

For Against Against Management Oppose all political donations due to reputational risks 
and democratic implications of companies becoming 
involved in funding political processes 

Annual 

WPP Plc 6/12/2019 Appointment of Auditor For Against Against Management Audit fees are excessive. The tenure of the auditor is 
excessive. 

Annual 

WPP Plc 6/12/2019 Authority to Set Auditor's Fees For Against Against Management Audit fees are excessive. The tenure of the auditor is 
excessive. 

Annual 

Arix Bioscience 
Plc 

6/3/2019 Remuneration Report 
(Advisory) 

For Against Against Management Lowering of LTI performance conditions; LTIP awards 
not pro-rated on change of role 

Annual 



Arix Bioscience 
Plc 

6/3/2019 Elect Jonathan M. Peacock For Against Against Management The nominee is the Chair of the board and the company 
has not put the dividend policy up for vote. 

Annual 

Arix Bioscience 
Plc 

6/3/2019 Elect Arthur M. Pappas For Against Against Management Chair of the nominating committee and no females on 
the board.  

Annual 

Arix Bioscience 
Plc 

6/3/2019 Appointment of Auditor For Against Against Management Audit fees are excessive. Annual 

Arix Bioscience 
Plc 

6/3/2019 Authority to Set Auditor's Fees For Against Against Management Audit fees are excessive. Annual 

Blackrock 
Smaller 
Companies Trust 
Plc 

6/4/2019 Elect Robert Robertson For Against Against Management Tenure above 9 years and serves on audit and 
nomination committees. 

Annual 

Tesco plc 6/13/2019 Appointment of Auditor For Against Against Management Audit fees are excessive. Annual 

Tesco plc 6/13/2019 Authority to Set Auditor's Fees For Against Against Management Audit fees are excessive. Annual 

Tesco plc 6/13/2019 Authorisation of Political 
Donations 

For Against Against Management Oppose all political donations due to reputational risks 
and democratic implications of companies becoming 
involved in funding political processes 

Annual 

Morrison (Wm.) 
Supermarkets 
plc 

6/13/2019 Elect Andrew Higginson For Against Against Management The nominee serves as Chairman of the Nominating 
Committee and the board lacks sufficient diversity. 

Annual 

Morrison (Wm.) 
Supermarkets 
plc 

6/13/2019 Authorisation of Political 
Donations 

For Against Against Management Oppose all political donations due to reputational risks 
and democratic implications of companies becoming 
involved in funding political processes 

Annual 

Whitbread plc 6/19/2019 Appointment of Auditor For Against Against Management Audit fees are excessive. Annual 

Whitbread plc 6/19/2019 Authority to Set Auditor's Fees For Against Against Management Audit fees are excessive. Annual 

Whitbread plc 6/19/2019 Authorisation of Political 
Donations 

For Against Against Management Oppose all political donations due to reputational risks 
and democratic implications of companies becoming 
involved in funding political processes 

Annual 








