
 









Aberdeen New India 
Investment Trust Plc 

9/5/2019 Elect Hasan Askari For Against Against Management The nominee is the Chair of 

the board and the company 

has not put the dividend policy 

up for vote. 

Annual 

China Gas Holdings 

Ltd. 

8/21/2019 Elect JIANG Xinhao For Against Against Management Serves on too many boards Annual 

China Gas Holdings 

Ltd. 

8/21/2019 Elect MAO Erwan For Against Against Management No independent lead or 

presiding director 

Annual 

China Gas Holdings 

Ltd. 

8/21/2019 Authority to Issue Shares 

w/o Preemptive Rights 

For Against Against Management Issue price discount not 

disclosed 

Annual 

China Gas Holdings 

Ltd. 

8/21/2019 Authority to Issue 

Repurchased Shares 

For Against Against Management Issue price discount not 

disclosed 

Annual 

China Gas Holdings 

Ltd. 

8/21/2019 Refreshment of Share 

Option Scheme 

For Against Against Management Excessive range of 

participants; Change of control 

provision 

Annual 

China Telecom 

Corporation 

8/19/2019 Elect LIU Guiqing For Against Against Management Board is not sufficiently 

independent 

Special 

Dr. Reddy`s 

Laboratories Ltd. 

7/30/2019 Elect G. V. Prasad For Against Against Management The roles of Chair and CEO 

are combined and there is no 

lead independent director. 

Annual 



Grasim Industries Ltd. 8/23/2019 Elect Kumar Mangalam 

Birla 

For Against Against Management The nominee has attended 

less than 75% of meetings 

without a valid excuse. 

Insufficient nomination and 

remuneration committee 

independence requirement. 

Board is not sufficiently 

independent. Professional 

Services Relationship. 

Annual 

Grasim Industries Ltd. 8/23/2019 Elect Cyril S. Shroff For Against Against Management The nominee has attended 

less than 75% of meetings 

without a valid excuse. 

Insufficient nomination and 

remuneration committee 

independence requirement. 

Board is not sufficiently 

independent. Professional 

Services Relationship. 

Annual 

Grasim Industries Ltd. 8/23/2019 Continuation of Office of 

Arun Thiagarajan 

For Against Against Management Failure to disclose breakdown 

of fees, lack independence 

audit committee 

Annual 

Grasim Industries Ltd. 8/23/2019 Elect N. Mohanraj For Against Against Management Board is not sufficiently 

independent 

Annual 

HCL Technologies 

Ltd. 

8/6/2019 Elect Robin A. Abrams For Against Against Management The nominee serves on the 

Audit Committee that lacks 

sufficient independence. 

Annual 



HCL Technologies 

Ltd. 

8/6/2019 Elect Shiv Nadar For Against Against Management Insider on nomination and 

remuneration committee. 

Insufficient nomination and 

remuneration committee 

independence requirement 

Annual 

HCL Technologies 

Ltd. 

8/6/2019 Elect Ramanathan 

Srinivasan 

For Against Against Management Combined chairman and 

managing director 

Annual 

HCL Technologies 

Ltd. 

8/6/2019 Elect S. Madhavan For Against Against Management Audit fees or breakdown not 

disclosed 

Annual 

Hero MotoCorp Ltd 7/29/2019 Elect Meleveetil 

Damodaran 

For Against Against Management The nominee serves on the 

Audit Committee that lacks 

sufficient independence. 

Annual 

Hero MotoCorp Ltd 7/29/2019 Elect Pradeep Dinodia For Against Against Management The nominee serves on the 

Audit Committee that lacks 

sufficient independence. 

Annual 

Hero MotoCorp Ltd 7/29/2019 Re-appointment of Vikram 

Sitaram Kasbekar 

(Executive Director); 

Approval of Remuneration 

For Against Against Management Compensation policy is not in 

best interests of shareholders 

Annual 

ITC Ltd. 7/12/2019 Elect Hemant Bhargava For Against Against Management The nominee serves on the 

Audit Committee that lacks 

sufficient independence. Board 

is not sufficiently independent. 

Annual 

ITC Ltd. 7/12/2019 Elect Sunil Behari Mathur For Against Against Management The nominee serves on the 

Audit Committee that lacks 

sufficient independence. Board 

is not sufficiently independent. 

Annual 



Larsen & Toubro Ltd. 8/1/2019 Elect Mukund M. Chitale For Against Against Management The nominee serves on the 

Audit Committee that lacks 

sufficient independence. 

Annual 

Mahindra & Mahindra 

Ltd. 

8/7/2019 Elect Haigreve Khaitan For Against Against Management Board is not sufficiently 

independent; Professional 

Services Relationship 

Annual 

Maruti Suzuki India 

Ltd. 

8/27/2019 Elect Davinder Singh Brar For Against Against Management The nominee serves on the 

Audit Committee that lacks 

sufficient independence. 

Annual 

Maruti Suzuki India 

Ltd. 

8/27/2019 Elect Toshihiro Suzuki For Against Against Management Insufficient nomination and 

remuneration committee 

independence requirement. 

Insufficient nomination and 

remuneration committee 

independence requirement. 

Board is not sufficiently 

independent. 

Annual 

Maruti Suzuki India 

Ltd. 

8/27/2019 Directors' Commission For Against Against Management Directors' commission is 

determined based on company 

performance or at the 

nomination and remuneration 

committee's discretion. 

Annual 

Maruti Suzuki India 

Ltd. 

8/27/2019 Elect and Appoint Takahiko 

Hashimoto (Director-

Marketing & Sales); 

Approval of Remuneration 

For Against Against Management Board is insufficiently 

independent. Remuneration 

provides for guaranteed 

minimum annual bonus.  

Annual 

NetEase Inc 9/13/2019 Elect Denny Lee For Against Against Management Serves on too many boards Annual 



NetEase Inc 9/13/2019 Elect Michael Leung For Against Against Management Director serves on excessive 

audit committees; No 

independent lead or presiding 

director 

Annual 

Sun Pharmaceutical 

Industries Ltd. 

8/28/2019 Remuneration of 

Kalyanasundaram 

Subramanian (Whole-Time 

Director) 

For Against Against Management The Company has not 

disclosed the specific 

performance targets to the 

incentive-based remuneration 

Annual 

Sun Pharmaceutical 

Industries Ltd. 

8/28/2019 Elect Sailesh T. Desai For Against Against Management Insider on audit committee; 

Board is not sufficiently 

independent 

Annual 




