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Border  o Coas Global Equi y Alpha Fund 31 December 2023 

Inves men Objec ive 

The fund aims  o provide a  o al re urn (income and 

capi al) which ou performs  he  o al re urn of  he MSCI 

ACWI Index by a  leas  2% per annum over rolling 3 year 

periods (ne  of managemen  fees). 

Cumula ive Performance (%) - Since Launch 
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Inves men Policy 
- -- - -- - - - - - -The fund inves s primarily in global lis ed equi ies of 

companies from coun ries which are included in  he Fund Benchmark 
Index. Fund managemen  may be delega ed  o be ween 

 hree and six ex ernal inves men  managers. The fund is 

no  curren ly using deriva ives for ei her inves men  or 

efficien  por folio managemen  purposes. In  he even  

 ha  Border  o Coas  in ends  o use deriva ives for ei her 

of  hose purposes wi hin  he fund i  will give Uni holders 

30 days’ no ice, and may make use of s ock lending. 

Performance  o Da e (%) 
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Key Fac s 

Perform nce St rt D te 

24 Oc ober 2019 

Fund Type 

Au horised Con rac ual Scheme (ACS) 

0.0 

1 Mon h 3 Mon hs 6 Mon hs 1 Year 3 Years Since 

p.a Launch 

p.a 

Fund Benchmark 

Performance  o Da e (%) 
Benchm rk 

MSCI ACWI 

B se Currency 

GBP S erling 

Fund Codes 

GB00BJ9MBZ19 

V lu tion Point 

10.30pm UK  ime on each Dealing Day 

1 Mon h 3 Mon hs 6 Mon hs 1 Year Since 

Launch 

p.a 

3 Years 

p.a 

Fund 4.67 6.04 7.07 16.86 9.18 10.10 

Benchmark 4.08 6.31 6.97 15.31 8.24 9.98 

Rela ive 0.59 -0.27 0.10 1.55 0.95 0.11 

Calendar Year Performance (%) 

YTD 2023 2022 2021 2020 
De ling Frequency 

Each Wednesday  ha  is also a business day 

Fund Size 

£6.5bn 

Fund M n ger(s) 

An hony Pe alas/Luc Pascal 

Fund 16.86 16.86 -6.65 19.31 9.59 

Benchmark 15.31 15.31 -8.08 19.63 12.67 

Rela ive 1.55 1.55 1.43 -0.32 -3.08 
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Border  o Coas Global Equi y Alpha Fund 31 December 2023 

Key S a is ics 

Since Incep ion 

Tracking error 5.18 

Informa ion ra io 0.09 

Be a 1.19 

Fund vola ili y 16.37 

Benchmark vola ili y 13.23 

Fund Sharpe ra io 0.57 

Benchmark Sharpe ra io 0.67 

Correla ion 0.96 

Larges  Rela ive Over/ Underweigh  

S ock Posi ions (%) 

+1.87 ASML 

+1.67 S&P Global 

+1.51 In ui  

+1.37 IQVIA 

+1.33 Alphabe  A 

Apple -4.47 

Microsof  -2.41 

NVIDIA Corpora ion -1.18 

Alphabe  C -1.09 

Tesla -1.06 

Con ac  us 

www.border ocoas .org.uk 

Border  o Coas  Pensions Par nership 

Toron o Square, Leeds, LS1 2HJ 

Tel 0113 4872550 

Larges Rela ive Over/Underweigh Sec or 

Posi ions (%) 

Financials +5.36 

Consumer S aples +3.03 

Consumer Discre ionary +1.96 

Communica ion Services +1.38 

Heal h Care +0.21 

Informa ion Technology -4.73 

U ili ies -2.62 

Real Es a e -2.30 

Ma erials -2.18 

Energy -2.13 

Manager Breakdown (%) 

Loomis Sayles 24.9% 

Harris Assoc 23.3% 

Nine y One Fran 21.2% 

Nine y One Value 14.6% 

Lindsell Train 10.2% 

GSAM 3.7% 

Foun ain Cap 2.2% 

Regional Breakdown (%) 

Uni ed S a es 
Uni ed Kingdom 

Germany 
Ne herlands 

France 
Swi zerland 

China 
Japan 

Republic of Korea 
Brazil 

Taiwan 
I aly 

Sweden 
India 

Ireland 

0 20 40 60 80 

Fund Benchmark 

www.bordertocoast.org.uk


        

        

Border  o Coas Global Equi y Alpha Fund 31 December 2023 

P st perform nce is not   guide to future perform nce. 

Performance source: Nor hern Trus , mid  o mid. Performance has been calcula ed over  he s a ed period on  he share price performance basis and ne  of fees. 

Benchmark source: MSCI. Nei her MSCI nor any par y involved in or rela ed  o compiling, compu ing or crea ing  he MSCI da a makes any express or implied 

warran ies or represen a ions wi h respec   o such da a (or  he resul s  o be ob ained by  he use  hereof), and all such par ies hereby expressly disclaim all 

warran ies of originali y, accuracy, comple eness, merchan abili y or fi ness for a par icular purpose wi h respec   o any such da a. Wi hou  limi ing any of  he 

foregoing, in no even  shall MSCI, any of i s affilia es or any  hird par y involved in or rela ed  o compiling, compu ing or crea ing  he da a have any liabili y for any 

direc , indirec , special, puni ive, consequen ial or any o her damages (including los  profi s) even if no ified of  he possibili y of such damages. No fur her 

dis ribu ion or dissemina ion of  he MSCI da a is permi  ed wi hou  MSCI’s express wri  en consen . 

Disclaimers 

The ma erial in  his fac shee  has been prepared by Border  o Coas  Pensions Par nership Limi ed (Border  o Coas ) and is curren  as a   he da e of  his fac shee . 

This informa ion is given in summary form and does no  purpor   o be comple e. Informa ion in  his fac shee , including any forecas  financial informa ion, should 

no  be considered as advice or a recommenda ion  o inves ors or po en ial inves ors in rela ion  o holding, purchasing or selling securi ies or o her financial 

produc s or ins rumen s and does no   ake in o accoun  your par icular inves men  objec ives, financial si ua ion or needs. Before ac ing on any informa ion you 

should consider  he appropria eness of  he informa ion having regard  o  hese ma  ers, any relevan  offer documen  and in par icular, you should seek 

independen  financial advice. All securi ies and financial produc  or ins rumen   ransac ions involve risks, which include (among o hers)  he risk of adverse or 

unan icipa ed marke , financial or poli ical developmen s and, in in erna ional  ransac ions, currency risk. This fac shee  may con ain forward looking s a emen s 

including s a emen s regarding our in en , belief or curren  expec a ions wi h respec   o Border  o Coas s businesses and opera ions, marke  condi ions, resul s of 

opera ion and financial condi ion, capi al adequacy, specific provisions and risk managemen  prac ices. Readers are cau ioned no   o place undue reliance on 

 hese forward looking s a emen s. Border  o Coas  does no  under ake any obliga ion  o publicly release  he resul  of any revisions  o  hese forward looking 

s a emen s  o reflec  even s or circums ances af er  he da e hereof  o reflec   he occurrence of unan icipa ed even s. While due care has been used in  he 

prepara ion of any forecas  informa ion, ac ual resul s may vary in a ma erially posi ive or nega ive manner. Forecas s and hypo he ical examples are subjec   o 

uncer ain y and con ingencies ou side Border  o Coas s con rol. Pas  performance is no  a reliable indica ion of fu ure performance. The informa ion in  his 

fac shee  is provided as is and as available and is used a   he recipien s own risk. To  he fulles  ex en  available by law, Border  o Coas  accep s no liabili y 

(including  or , s ric  liabili y or o herwise) for any loss or damage arising from any use of, or reliance on, any informa ion provided in  his fac shee  howsoever 

caused. 

This Fund is for professional inves ors only. This fac shee  is no   o be dis ribu ed fur her wi hou   he prior permission of Border  o Coas , as  he Fund is for 

cus omers' sole use. 

Border  o Coas  is au horised and regula ed by  he Financial Conduc  Au hori y 12 Endeavour Square London E20 1JN (FRN800511). 


