
End Date Group 1 Investment Commitment Measurement Date Paid-In Capital Distributions Valuation IRR TVPI

31/12/2023 AlpInvest Co-Investment Fund VIII Total 102,468,235 30/09/2023 75,812,801 1,083,298 87,515,866 14.69 1.17

31/12/2023 Antin Infrastructure Partners Mid Cap I-B SCSp Total 99,671,694 30/09/2023 43,915,923 0 45,877,459 3.88 1.04

31/12/2023 Ara Fund III-A, SCSp Total 98,369,538 30/09/2023 1,393,897 0 -442,030 N/A N/A

31/12/2023 Arcus European Infrastructure Fund 2 SCSp Total 78,037,779 31/12/2023 70,356,771 30,123,642 82,161,688 26.01 1.6

31/12/2023 Arcus European Infrastructure Fund 3 SCSp Total 151,741,811 31/12/2023 64,931,693 2,281,306 73,262,681 43.03 1.16

31/12/2023 Ares Capital Europe V Total 115,000,000 30/09/2023 91,976,210 7,194,433 98,289,422 10 1.15

31/12/2023 Ares Capital Europe VI Total 226,294,000 30/09/2023 0 0 1,537,561 N/A N/A

31/12/2023 Ares Senior Direct Lending Fund II Total 170,915,649 30/09/2023 91,903,055 8,093,624 97,693,337 13.35 1.15

31/12/2023 Ares SSG Capital Partners VI, L.P. Total 108,204,771 30/09/2023 41,706,460 0 51,092,633 29.75 1.23

31/12/2023 Audax Private Equity Fund VII-B, L.P. Total 73,781,457 30/09/2023 4,106,010 0 3,586,525 N/A N/A

31/12/2023 Axium Infrastructure North America Fund IV Total 167,226,822 30/09/2023 193,327,169 25,620,913 163,885,293 -2.37 0.98

31/12/2023 B2C ES Coinvest LP Total 49,187,638 30/09/2023 29,797,567 0 30,878,300 3.63 1.04

31/12/2023 Barings European Private Loan Fund III Total 95,000,000 31/12/2023 72,524,659 11,028,362 71,795,766 8.79 1.14

31/12/2023 BlackRock European Middle Market Private Debt Fund III - GBP SCSp Total 185,000,000 31/12/2023 132,897,138 11,751,012 137,987,297 12.37 1.13

31/12/2023 Blackstone Capital Opportunities Fund IV Total 81,970,653 30/09/2023 32,010,848 7,894,912 28,842,909 15.02 1.15

31/12/2023 Blackstone COF IV Co-Investment Feeder Fund EEA SCSp Total 20,491,844 30/09/2023 11,443,356 2,327,018 10,502,240 12.53 1.12

31/12/2023 Blackstone Green Private Credit Fund III (Lux) Feeder SCSp Total 118,044,102 30/09/2023 0 0 -168,935 N/A N/A

31/12/2023 Blackstone Life Sciences V (Lux) SCSp Total 54,983,898 31/12/2023 26,531,244 4,036,596 27,497,965 10.8 1.19

31/12/2023 BPEA EQT Mid-Market Growth Partnership, SCSp Total 70,693,583 31/12/2023 4,541,091 0 3,964,167 N/A N/A

31/12/2023 Brookfield Global Transition Fund-C, L.P. Total 122,961,718 30/09/2023 41,384,252 2,805,817 39,241,577 2.35 1.02

31/12/2023 Brookfield Infrastructure Co-Invest (B), L.P. Total 103,697,024 30/09/2023 24,904,718 0 25,551,094 2.6 1.03

31/12/2023 Brookfield Infrastructure Debt Fund III Total 254,122,469 30/09/2023 112,488,030 4,547,999 114,671,862 9.99 1.06

31/12/2023 Brookfield Infrastructure Fund IV Total 98,184,746 31/12/2023 90,318,737 24,636,579 100,327,251 12.98 1.38

31/12/2023 Brookfield Infrastructure Fund V Total 180,669,233 31/12/2023 58,004,545 4,349,052 52,900,505 -2.81 0.99

31/12/2023 Brookfield Real Estate Finance Fund VI, L.P Total 180,340,192 30/09/2023 50,530,552 9,839,876 51,037,351 19.42 1.2

31/12/2023 C-Bridge Healthcare Fund V, L.P. Total 61,481,269 30/09/2023 36,830,164 0 47,636,214 22.06 1.29

31/12/2023 Churchill Middle Market Senior Loan Fund - Luxembourg SCSp, SICAV-RAIF - Fund IV Total 125,679,837 31/12/2023 103,872,840 12,026,571 105,295,064 8.63 1.13

31/12/2023 Clean H2 Infra Fund Total 86,710,474 31/12/2023 14,473,931 774,142 10,306,304 -50.55 0.77

31/12/2023 Core Infrastructure Fund IV Total 130,008,291 30/09/2023 87,200,081 0 83,908,657 -3.77 0.96

31/12/2023 DB Sunshine Holdings I, LP Total 49,187,638 30/09/2023 48,962,872 0 49,160,900 0.4 1

31/12/2023 DC Trident Holdings I, LP Total 55,123,019 30/09/2023 50,476,191 2,859,754 63,457,537 17.56 1.31

31/12/2023 Decarbonization Partners I Luxembourg Feeder D SCSp Total 78,549,211 31/12/2023 17,981,964 0 14,139,999 -21.67 0.79

31/12/2023 Digital Alpha Fund II-A LP Total 40,986,966 30/09/2023 29,242,559 354,379 35,158,392 14.71 1.21

31/12/2023 DigitalBridge Partners II Lux, SCSP Total 164,950,122 31/12/2023 164,637,532 20,012,705 168,750,534 9.11 1.15

31/12/2023 DigitalBridge Partners III Lux, SCSP Total 98,187,102 31/12/2023 0 0 -482,104 N/A N/A

31/12/2023 Endless V A LP Total 50,000,000 31/12/2023 20,712,242 3,123,214 26,359,777 44.04 1.42

31/12/2023 EQT Infrastructure V (No.1) EUR SCSp Total 108,386,141 31/12/2023 87,143,462 7,937,235 97,753,187 13.58 1.21

31/12/2023 EQT Infrastructure VI (No.1) EUR SCSp Total 169,011,125 30/09/2023 0 0 -5,026,318 N/A N/A

31/12/2023 EQT Ventures III (No.1) SCSp Total 52,028,365 31/12/2023 17,273,412 0 11,127,455 -40.35 0.64

31/12/2023 Fortress Credit Opportunities Fund V Expansion (H) L.P. Total 81,974,752 30/09/2023 38,654,670 10,717,507 35,298,068 14.34 1.19

31/12/2023 GC Aggregator I, L.P. Total 81,975,572 30/09/2023 55,668,990 0 56,091,549 0.64 1.01

31/12/2023 General Atlantic BnZ Companion Fund (Lux), SCSp Total 86,407,981 31/12/2023 30,745,889 0 31,735,775 3.42 1.03

31/12/2023 Global Infrastructure Partners IV-C2, LP Total 49,184,359 30/09/2023 40,486,547 1,007,401 44,085,734 7.38 1.11

31/12/2023 Global Renewable Power Fund III SCSP Total 98,187,102 31/12/2023 70,493,545 2,987,218 75,114,639 8.17 1.11

31/12/2023 GreatPoint Ventures Innovation Fund II,L.P. Total 32,789,573 30/09/2023 27,621,442 0 67,469,561 30.74 2.44

31/12/2023 GreatPoint Ventures Innovation Fund III Total 40,986,966 30/09/2023 17,574,246 0 16,877,986 -2.68 0.96

31/12/2023 Greencoat Carlisle Place LP Total 40,290,000 31/12/2023 40,290,000 6,813,084 39,912,139 5.35 1.16

31/12/2023 HarbourVest Partners Co-Investment VI Feeder AIF SCSp Total 147,553,078 30/09/2023 81,176,340 0 85,112,591 7.06 1.05

31/12/2023 Hg Genesis 10 B L.P. Total 52,005,223 30/09/2023 9,226,950 0 9,900,143 39.44 1.07

31/12/2023 HG Genesis 9 B L.P. Total 30,334,864 30/09/2023 28,056,491 5,024,110 30,070,637 19.83 1.25

31/12/2023 HG Saturn 2 B L.P. Total 73,776,539 30/09/2023 63,882,983 17,196,316 68,471,352 24.63 1.34

31/12/2023 Hg Saturn 3 B L.P. Total 53,283,876 30/09/2023 16,117,535 0 16,579,457 21.54 1.03

31/12/2023 HPS Core Senior Lending International Fund II, SCSp Total 193,588,878 31/12/2023 113,421,647 25,120,148 98,394,748 7.94 1.09

31/12/2023 HPS Offshore Mezzanine Partners 2019 LP Total 81,689,577 31/12/2023 73,405,931 22,753,745 75,076,632 12.29 1.33

31/12/2023 HPS Offshore Strategic Investment Partners V Europe, SCSp Total 216,795,224 31/12/2023 87,272,384 14,159,100 79,851,565 10.12 1.08

31/12/2023 HPS Offshore Sustainability and Energy Transition Fund, SCSp Total 112,012,411 31/12/2023 0 0 -487,522 N/A N/A

31/12/2023 I Squared Global Infrastructure Fund III Total 98,370,358 30/09/2023 27,326,461 63 29,690,216 9.19 1.09

31/12/2023 Icon Infrastructure Partners V-B LP Total 81,973,113 30/09/2023 63,638,520 2,524,012 72,455,155 9.69 1.18

31/12/2023 iCON Infrastructure Partners VI, L.P. Total 143,454,382 30/09/2023 24,774,756 0 21,493,283 -27.37 0.87

31/12/2023 InfraBridge Global Infrastructure Fund II Total 78,547,640 31/12/2023 79,269,825 1,076,533 63,244,313 -7.22 0.81

31/12/2023 Infracapital Greenfield Partners II (Sterling) SCSp Total 99,999,000 31/12/2023 62,314,279 0 71,616,183 13.08 1.15

31/12/2023 Infranode II Total 95,380,567 31/12/2023 50,806,263 651,755 43,282,879 -8.25 0.86

31/12/2023 Insight Partners (EU) XII, S.C.Sp Total 109,968,581 31/12/2023 83,379,060 51 77,560,082 -4.15 0.93

31/12/2023 ISQ GIF III Co-Investment Fund (B) LP Total 24,591,360 30/09/2023 4,226,484 0 4,664,505 10.63 1.1

31/12/2023 KKR Aqueduct Co - Invest LP Total 60,003,000 31/12/2023 60,422,900 9,788,119 67,587,917 13.99 1.28

31/12/2023 KKR Asia Pacific Infrastructure Investors II SCSp Total 141,387,951 31/12/2023 0 0 -1,597,276 N/A N/A

31/12/2023 KKR Asian Fund IV SCSp Total 97,525,725 31/12/2023 47,216,717 2,335,802 52,876,999 10.67 1.17

31/12/2023 KKR Asset-Based Finance Partners (EEA) SCSp Total 135,106,433 31/12/2023 91,137,874 24,837,416 71,810,120 7.5 1.06

31/12/2023 KKR Diversified Core Infrastructure GBP Feeder Fund (A) SCSp Total 206,585,787 31/12/2023 206,585,787 13,556,653 238,910,447 11.13 1.22

31/12/2023 Macquarie GIG Energy Transition Solutions SCSp Total 78,549,211 31/12/2023 19,952,029 0 20,772,147 5.02 1.04

31/12/2023 Macquarie GIG Renewable Energy Fund 2 SCSp Total 87,576,703 31/12/2023 60,927,815 422,781 68,362,142 7.53 1.13

31/12/2023 Meridiam Sustainable Infrastructure Europe IV SLP Total 86,712,208 31/12/2023 22,298,463 1,261,709 20,848,962 -0.72 0.99

31/12/2023 Meridiam Sustainable Water and Waste Fund S.L.P. Total 45,712,595 31/12/2023 42,165,692 431,368 44,262,024 6.02 1.06

31/12/2023 NB Strategic Co-Investment Partners IV Total 81,973,932 30/09/2023 68,122,842 4,986,190 86,121,292 22.74 1.34

31/12/2023 NextPower UK LP Total 90,002,000 30/09/2023 28,255,961 715,552 30,235,410 10.61 1.1

31/12/2023 Nordic Capital Fund X Total 65,004,146 30/09/2023 58,111,478 7,549,194 66,949,585 26.08 1.28

31/12/2023 Nordic Capital XI, L.P. Total 95,339,876 30/09/2023 9,572,325 0 7,288,131 N/A N/A

31/12/2023 PAI Partners VIII Total 86,711,341 31/12/2023 1,692,309 0 45,646 N/A N/A

31/12/2023 Palatine Private Equity IV LP Total 40,000,000 30/09/2023 25,200,922 12,179,958 29,255,926 34.94 1.64

31/12/2023 Patria Infrastructure Fund IV Feeder LP Total 81,973,932 30/09/2023 40,776,327 922,396 48,208,413 15.52 1.2

31/12/2023 Platinum Equity Capital Partners VI, L.P. Total 94,270,022 30/09/2023 13,187,527 1,838,164 11,659,248 5.46 1.02

31/12/2023 Quinbrook Renewables Impact Fund LP Total 90,002,000 30/09/2023 72,165,257 0 77,658,550 6.76 1.08

31/12/2023 SSOF V Overage Europe Total 31,421,726 31/12/2023 0 0 492,239 N/A N/A

31/12/2023 Stepstone Secondaries Opportunities Fund IV Europe Total 58,911,319 31/12/2023 35,930,345 11,038,013 44,531,306 23.16 1.55

31/12/2023 StepStone Secondaries Opportunities Fund V Total 62,839,526 31/12/2023 3,946,120 0 4,965,683 N/A N/A

31/12/2023 Stepstone VC Opportunities VI (Cayman) LP Total 49,184,359 30/09/2023 41,165,210 1,083,267 48,032,868 7.39 1.19

31/12/2023 StepStone VC Opportunities VII (Cayman), L.P. Total 81,975,572 30/09/2023 8,027,983 0 7,827,595 N/A N/A

31/12/2023 Stonepeak Asia Infrastructure Feeder Fund (LUX) SCSp Total 182,068,202 30/09/2023 16,943,172 0 39,737,940 N/A N/A

31/12/2023 Stonepeak Global Renewable Fund  (Lux) SCSp Total 81,973,113 30/09/2023 19,527,649 10,887,729 15,414,221 20.88 1.35

31/12/2023 Stonepeak Infrastructure Partners IV (Lux) SCSp Total 122,960,898 30/09/2023 53,230,506 346,423 62,069,559 11.42 1.17

31/12/2023 Stonepeak Opportunities Fund (Lux) SCSP Total 81,973,932 30/09/2023 11,638,135 0 10,864,008 -6.65 0.93

31/12/2023 Strategic Value Special Situations Feeder Fund V, L.P. Total 106,567,751 30/09/2023 49,898,070 0 63,837,977 17.67 1.28

31/12/2023 The Baring Asia Private Equity Fund VII,SCSp Total 47,129,055 31/12/2023 33,797,540 20,013,093 42,610,236 24.59 1.85

31/12/2023 The Baring Asia Private Equity Fund VIII,SCSp Total 109,968,581 31/12/2023 15,442,425 0 16,406,902 10.05 1.06

31/12/2023 The Veritas Capital Fund VIII, L.P. Total 81,975,572 30/09/2023 36,078,473 16,798 34,102,707 -7.19 0.95

31/12/2023 Thoma Bravo Fund XIV-A, L.P Total 78,548,425 31/12/2023 69,477,929 9,684,908 77,506,145 10.55 1.25
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Disclaimer for our publication scheme for private markets fact sheets  

The material in this factsheet has been prepared by Border to Coast Pensions Partnership Limited (Border to Coast) and is current as at the date of this 

factsheet. This information is given in summary form and does not purport to be complete. Information in this factsheet, including any forecast financial 

information, should not be considered as advice or a recommendation to investors or potential investors in relation to holding, purchasing or selling 

securities or other financial products or instruments and does not take into account your particular investment objectives, financial situation or needs. 

Before acting on any information you should consider the appropriateness of the information having regard to these matters, any relevant offer document 

and in particular, you should seek independent financial advice.  

All securities and financial product or instrument transactions involve risks, which include (among others) the risk of adverse or unanticipated market, 

financial or political developments and, in international transactions, currency risk. This factsheet may contain forward looking statements including 

statements regarding our intent, belief or current expectations with respect to Border to Coasts businesses and operations, market conditions, results of 

operation and financial condition, capital adequacy, specific provisions and risk management practices. Readers are cautioned not to place undue reliance 

on these forward looking statements.  

Border to Coast does not undertake any obligation to publicly release the result of any revisions to these forward looking statements to reflect events or 

circumstances after the date hereof to reflect the occurrence of unanticipated events. While due care has been used in the preparation of any forecast 

information, actual results may vary in a materially positive or negative manner. Forecasts and hypothetical examples are subject to uncertainty and 

contingencies outside Border to Coasts control. Past performance is not a reliable indication of future performance.  

Returns are provided net of fees. This data does not necessarily reflect the current or expected future performance of the investments listed and such data 

should not be used to compare returns of these investments listed against returns of other private market funds and such data has not in any way been 

approved by the underlying managers of such funds. 

The information in this factsheet is provided as is and as available and is used at the recipients own risk. To the fullest extent available by law, Border to 

Coast accepts no liability (including tort, strict liability or otherwise) for any loss or damage arising from any use of, or reliance on, any information provided 

in this factsheet howsoever caused. This Fund is for professional investors only. This factsheet is not to be distributed further without the prior permission 

of Border to Coast, as the Fund is for customers' sole use. Border to Coast is authorised and regulated by the Financial Conduct Authority 12 Endeavour 

Square London E20 1JN (FRN800511). 

For more information please contact altsinvestments@bordertocoast.org.uk   
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