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Border to Coast Pensions Partnership Limited 

Board Audit Committee 

Meeting date:  3 March 2026 

Report Title:  Shortform Minutes 

Item  

3.1 Minutes and Shortform Minutes 

The Committee approved the minutes and shortform minutes of the Board Audit 

Committee meetings held on 20 November 2025. 

3.2 Action Arising Log 

The Committee approved the recommended changes to the action log. 

3.3 Internal Audit Update 

The report provided a status update on the 2025/26 Internal Audit (IA) Plan, the IA plan for 

2026/27 and the IA Charter. 

The Committee noted the IA status update and approved the IA Charter and the proposed 

changes to the IA grading system. The Committee approved the IA Plan 2026-27 subject 

to confirmation of contracting. 

3.4 Audit and Assurance Faculty (“AAF”) Completion 

The report provided an update to the members of the Committee on control assurance work for 

the AAF 01/20 Type 2 Investment Management for the year ending 31 December 2025 and the 

AAF 01/20 Type 1 UK Real Estate as at 31 December 2025. 

A report with management statements and representation letters was circulated to the 

Committee after the meeting. 

The Committee noted the report which included the delegation of the signing of the final 

report to the Committee Chair and DCEO. 

3.5 Finance Report 

The report presented a range of financial metrics for consideration so that the Committee could 

monitor the financial reporting and capital/liquidity regulatory requirements. 

The Committee noted the report and noted the exercise of extension to the external 

auditor contract. The Committee recommended the exercise of the GP audit exemption 

for the year ending 31 March 2026 to the Board for approval. 

3.6 Annual Whistleblowing Report and Policy 

The report presented the annual whistleblowing report and the proposed updated Whistleblowing 
Policy. 

The Committee noted the report and approved the policy. 

3.7 Annual Report and Accounts Progress 

The report presented the proposed approach for the annual report and accounts. 

The Committee noted the report. 
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Item  

3.8 Corporate Governance Code Section 29 Reporting – Future Obligations 

The report provided an update on the amended Provision 29 of the UK Corporate Governance 
Code (the Code) which is applicable to companies with a premium listing of equity shares on 
the London Stock Exchange, with future work and consideration ongoing.  

The Committee noted the report. 

3.9 Committee Terms of Reference and Governance Map  

The report presented the annual review of the Committee’s Terms of Reference (“ToR”), the 
governance map for 2026 and the 2025 terms of reference compliance map for 2025.  

The Committee noted the 2025 terms of reference compliance map, approved 
the governance map for 2026 and recommended the ToR to the Board for approval. The 
Committee discussed the delegation of the signing of the ACS accounts to the 
executive. 

3.10 Policies: 

• Transfer Pricing Policy 

The Committee approved the Transfer Pricing Policy.  

• Policy for the Provision of Non-Audit Services by the External Auditor 

The Committee approved the policy for the provision of Non-Audit Services by the 
External Auditor. 
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